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AUDITOR'S REPORT
ON THE FINANCIAL STATEMENTS FROM 01/0172005 TO 31/12/2005

TO THE ORGANIZATION VIETNAM PLUS IN VIETNAM

Wi have audited the financial statements from 1™ Janeary 2005 10 31 December 2005 on pages from
02 w 10 including Balance Sheel, Report of Result of Operation and Notes to the Financial
Statements in Due Linh and Tanh Linh districts of Binh thuan province and district Long M§ of Hau
Ciiang province,

The Crganivation’™s Director is responsible for the preparation of the financial statements. Qur
responsibility is o form an independent spioien based on our audil

Hasix uf opinion

We conducted our awdil in accordance with Vietnamese Standards on Accounting and Auditing as
well as with international standards accepted by the Socialist Republic of Vietnam. We checked most
wl documents related with 1wo programs of Organization-Economic program and Social program. An
audil includes examination, en a test basis, of evidence relevant to the amounts and explanations in
the financial siatements, in order (o make conclusion that the financial stalements are free from
signiflicant material misstalement. We consider that our audit provides us reasonable basis for our
opinion

Chrinion

In our opinion, in the all material respocts, the lnancial statements give o true and fair view of the
financial stalement as at 31" December 2005.The Report of expenses,Report of resul of Operations
reflected truly real activities of your Organization in Binh thuan provinee for audited period from
QUAGIA2005 w 31122005, The form of Repors have been prepared in accordance with accepled
imernational standards and their contents arc in accordance with charactenistic and particulars of
projects performed by your Organization in Binh Thuan,Hau Giang provinces.

Yours Faithfully

o, H!RFCTID _ AUDITOR
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VNPLUS
BALANCE SHEET 2]
From January 1 to December 31, 2005 o
Code ITEMS At 3111272005 AL S1122004
ASSETS
Fixed Assols
010 Intangible assets- shop
014 Intangible assets- Olhers
028 Tangible assets 579.549.896 482,290,096
Uil Financial Assets 1.261. 945, Gl Z.323.474.600
044 Tolal assets (1) L84 1. 495,486 2.805.764.6096
Current assets (11)
030 Stock of raw materials 2572000 2 572,000
080 Stock of goods
064 Advances, repayment under orders
M8 Repayment under order 200,245.000 364,575,000
072  Other payables 64,151.200 42.748.916
084 Cash in bank 2.358.608.423 1.335.378.969
088 Cash on hand 21.441,893 66683312
092 Propaid expenses
096  Total II 2.767.018.516 1.811.958.197
110 TOTAL (I+11) 4.608.514.012 4.617.722.80%
LIAEBILITIES & EQUITY
Ownership
120  Social or individual capital 2.212 169 32% 2.212 169,325
124 Difference from revaluation
126  Legal provisions
130  Regulated provisions
132 Other provisions
134  Carried to new accounting year 1.048.815.755 1.874.317.022
136 Current year result 274.405.85G (B20.501 267)
140 Regulated provisions
142 Tolal ownership (1) 2535000834 3.2G0.985.078
DEBTS
154 Provision for risks and expenses
166 Loan and dept T51.864.028 1224 337 465
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BALANCE SHEET L

From January 1 to December 31, 2005 o
Code ITEMS AL 31122005 AL 311272004

164  Advances and repayment under order in progress
166  Suppliers and related aceounts

172  Other debts 521,269,050 132,400,350

174  Prepaid profit

176  Total TI 1.073.123.078 1.356.737.616

180 ‘Total (I+11) 4.608.514.012 4.617.722.893
HCMC Date /’Fa;& ’}znas ) ; h i
DIRECTOR
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VHPLLS

OPERATION RESULT

From January 1 to December 31, 2005

YL
Codp Dseriplion Z2UMEE 200
INCONE
T Sale of product Sib 34 B.000 13,866,700
T01  Sales of product 45, 266000 13.886. 700
To3  Sales of assels B, (80,000 Z
71 Bales of services 9,750 (MM 04000
72 Difforence in re-assessment of nssels 3.218.582 FAZO.6RD
T Subsidy 5260 504 762 1. 843,697,761
Subsidy from Sponsar b.15E.411.012 1.654.794.763
Cther subsidy 1310603 TED 45903000
76 Financial profits L4, 166,554 G4 528.47H
766 Difference of exchange rate 0 29455618
768 Interest from bank L3.5944.0564 8.306.860
T68  Interast fro credil activities 2222500 DG, TiE4. 000
232 Teoital of income 3,067 2T.8TE 2.608.549.521
EXPENSES
&0 Purchage of material and provision 465621304 428. 785047
GOL  Purclisss of material F48.550.634 ZI6.545. 673
(*}  Purchase of other material, fisel 13, CHMn, T VT4, 235578
G606 Purchase of energy 16,729,966 16.014.738
&1 External services purchass 2.997. 235,208 1.GB8.212.680
G13 Loention 33,129 500 43,539,500
616 Heparation expenses 17212518 116 926.015
617 Tramming , stationary & research expenses 2. 765,266, 5410 LAT0.TT4.650
G618 Other External services purchase 28.626.450 31.9%2.500
G2 ther moving & services 145.386.190 1G0.931.332
(12 ] Slall exponses L215.575. 700 L0454 15704
iy Other manngerment expenses 2H.5T9.007
i Financial expenses 198,224,517 26.505.100
67 Bpecial expenses e :
Total of exponses G002 G2R 022 2,331 .850.788
RESULT OF OPERATION 274,405,856 (B25.601.26T)
profit taxes
PROFITST.055 274.A4A05.8506 {0 G0 25T )
(®*)  Total of cods BO0Z;
HCMOC UHIE.X?;/EEHE
DIRECTOR
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VIETHAM FLLUS
e Linh District, Binh Thoan Frovinoe

NOTES TO FINANCIAL STATEMENTS

For Mscal year 2405
1. Organization characieristics

Structure of ownerships  Victnam Plus 35 @ Fronch chary orgamzation operating under the
License Mo AUDED cxtended w 01 Ocober 2008 of the Comonssion foc Mon-Cioverpment
Organizaliomn,

Seope of operation: The prncipal aclivities are in the secwars of Health, Education and
Communily Develupmivnl as:

- Savimg — Crodil

- Apaculbure - Yelernnarian

= Employment Creation

= Community Communicalion

- Eduveation Health

= Cusnpulsory cducation

- Pupularising compuler

Place of operation: liaison olfices in Ho Chi Mioh ciy, Due Linh Ebstrict and Tank Link Disirict
(since Marcl, 2001} in Binh Thuan Proviece, i Binh Minh Distrct of Vink Long Provisce (since
lanwary, 2002),in Chau Thanh District of Dong Thap province ( since January,2004) and i
Long }.'i:.' Bistract of Hao f':i.'lu.fl [rovinue{sInee ﬂrp[fll:lhul JEUEE) aimd HOM Cliey .

2. Forms of filing:

Using seltware WEILAN of COTE QUEST-FRANCE accounting seltware company to check
I wse ol sponsorcd [und and operaticns stipubaed s be License ne AL 084/UB-HB.

3. Financial indicators:

These below linancial imdicators have been performed in Ho Chi Mish City, Due Linh anh Tanh
Lanb District of Binh Thuan Province , in Long My District of Haw Giang province.

A 1. Chperating arsels

Asscls include afl working equipment with their value is more than LOELOEF YND, Anoual
dl:.p;rct]nhun 1= ned allocated, Thie n:in-c'vrlm:l value is the 1:|r|1:i:||:| wilie,
The total of [ixed-assel in 2005:

Baspinaing Increasing  Decreasing Ending halance
[1T=H

Mssels nomd tools 452290005 116,604 500 19,635,000 STH, 549,896



In D Link 2I2300 300 44474500  JO,435, 0650 2415, 365, 300

frn Tunh Link PFGTH 5 o, ZHO AHR) & 200, 00 R

fie Winh Loy i f

In Long My 7510 (WKD 7510000
Al scherls JOL TR O, TEL K 232,91 20000

Nate: Stock of caw materials at Dec 317, 2005 that is of Vod 2.572.000 is ransferred from 2003
including equipmmcols of biogas systems, VN Plus bought them to scll fue Tirmers, Mow, they anc
ni solik completcly,

3.2 Employee stntus
Tiems Current yesr  Previous year
Tatal of employecs {person) X7 24
Totad of salary (V) 1.CK25. 517 00 R (IR9, 000
Averape salary ol coch cmployee (Vnd/person/meonth) 3,244,744 24550014

Thee tolul of silary increases by 22% i comparson wilth the yeoar of 20064,

= In 20005, the policy of incrgasing sulary [or stalls do nol change os 2004, Employes whao
has worked enough one year imcreoscd by 000000 Vediime amd has worked cnough six
miihs increased saliry one me with three degrees as bellows;

o n-:,:t'lrl,:-:: A A0 ) Vil
T Degree B 2000000 Vikitime
v Degrec O 10000 Yirbiame

The VHPLUS s policy is to pive loans 1o stilfs W purchase motorhibe fur business trp by
mmonthly installment manacr. The todal leans and advance of employees ol 31 December 20835 is
of Vod 64 151,200 . [a 2005 | bad debt of Mgoyen Thi Hien  with the amount VMDD 743300000
have recollected The bad debt of Pham Heng Hanh now  is prosecote o the court to recollect
money including:
 Pham qu:m]:;_ Hanh: DO a8 o
Taotal 290,245,000 o

YWHRPLUS set up the social insurance regime o its organization by ilscll, add 9% of monthly
salary cxpoemnses W raise the insunmoee fued. Ax at 31 December 2005 iz value is of Yed
200,395,050 ,

2.3 Credit operalion

Ciroups camry out loan operations, Inteeest wale of 2% per month is applied for e credit of
econoanic development. Fixed inlerest rate & pre-calculated within eight weeks aller giving
loan. Loan of eeonomic support as follows: in phase 1 - Vod 50000000 persen, in phase 2 -
Vnd 800000 person and in phase 3 - Vad 10O person, i phase 4 - Vid
1200000 person, in phase § = Vid L3O personin phase & - Vid 20000000 person ansd

o



YWMPlus s carrying oul special bean project SV ed SO0000Msesen and Vo 1LOGO 00 peerson.
Besides Pili scheme thal help leminine members set as o gusrantee [or the leminine owlsader
to borrow money Vind 10CO0D0L000 o 5 people (o suppord W Sel up production with inlerest rale
is edmonth. Loan for social sopport with no interest rote Vol 250000 person or Vil

A0, (R peraon

W belp them making  larincispecial  loan) Moreover, VN plus  have

implementesd the loan scheme Wil nooanlerest ae o asgist the poor familics so than these

Camihies improse Cheer Dile such as collivaioncatthe-beeeding smull busoess

The lean status such as follows:

Total
Special lown

3.3.1 Supplying vrodit:

[ PER T ELw 30 1k

Vol

L AHHPARHE
2O, KD

Adsrslainge fer fickhi falr.-lr'nln:ﬂ.'i'

332 Ouistanding bolanee of crodit koan:

As at Dec 30,2005

Lru: Lanh
Tanh Link
Binh Mink

A0 ALY, G0
294 163 .4KH)
B T9E00)
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o Eding Thanh 2712000

3.3.3 Income Trom credil operation in the year of 2005 iz of Yad 2,222,506,

4.4 Operation expenses

In 206053, operation cipenses increase a ol i comparizon with lisl yenr. Stme reasons: ncw

acthivitbes ovcur and cxpemling the acuon ansas ane There:

o Granting scholarships w excellenl poor pupils with MELOK) Vidéscholarship,
Cosmditians 1o granted scholucshap are: the papils huve W capacity Trom Fair and over
and their families ave 0 the lisl of pour families of vilbiges or ke pan in the

saving = credil operation of VN Plus,

¢  Organizing marathon prize 1o respond The Day of Mo Smoking Workl.

»  Responding The World Environment Day, April 22 by collecting nylon w fund fur

school 1o lake cuke and train pupils).

=  Planling trees o ereal goplovments and shade for sireeis,
»  Pibol project W cubbish treatment w make microorganism

Dretail of costs as bellows:

ltems

1. Cost of material

.1, Cost of handicralis

1.2. Cost of manive leaves

2, Cost of other material, fuel
2.1 Cost of stationery

2.2 Cost of eguipments and touls for management

3. Cost of enerpy

3.1 Cost of gas, electricity, waler

4. Cost of location

4.1 Cost of hiring offices

5, Cost of reparation, petrol

5.1 Cost of motorbike for staffs go o mission
0, Cost of traing & equipments, stationery
6.1 Cost of responding The Day of No Smoking
0.2 Cost of training new saving — credit members
6.3 Cost of traing saving — credit group leaders
6.4 Cost of waing collaborators

6.5 Cost of raing in agriculture and livestock
6.0 Cost of ramg in handicralt

6.7 Cost of education materials

6.8 Cost of traing heath in schools

268,676,634
T9.2 14.000

20,934,700
TG0, 0000

16.729.966
33.129.500
170212518

42.920.600
[5.467.600
140,000

16,1 15,000
384.904.600
3.932.000
2300 T 2R
$5.535.200

Amount| VNI

JAR. 5963

TOCLHML T 00

16.729.966

33.129.500

170.212.518

2.761.732.040




0.9 Cost of equipment Tor schools

6. 10 Cost of medicines for schouls
6.1 1 Scholarships

6.12 Cost of traing computer for staffs
6. 13 Cost of counterparis

6,14 Cost of traing stafls

6.15 Cost of acting in plays

6. 16 Cost of traing For team of theatre
6.1 7 Cost of malana medicine

6,18 Cost of Community Wells

6.19 Cost of auditing

6,20 Cost of expertise for evaluation

6.2 Cost of training & Consulting services

6.22 Cost of latrincs, environmenial hygiene

6,23 Cost of planting trees

6.24 Cost of collecting nylon

7. Cost of other external services
7.1 Cost of miscelaneous

8. Cost of moving and other services
8.1 Cost of transporis

5.2 Cost of going on mission

3.3 Cost of telephone, Tax, sending lellers

8.4 Bank charges 22

8.3 Bank charges 23

8.6 Bank charges 14

8.7 Bank charges 21

8.8 Bank charges 74

8.9 Bank charges 54

9. Stall expenses

9.1 Cost of salary for statfs

0.2 Cosl of salary for Director

0.3 Cost of salary for collaborators
0.4 Cost of accident insurance for statfs
0.5 Cost of secial insvrance for stalls
1. Financial expense

10.1 Interest charges

Total

m3.335.200
6,325,500
320.H39. 300
2038000
L1779 800
53.379.950
220,113,200
135.7708.500
19,124,000
149,475 K0
L5, B77,95%0)
Gl 5,000

200 L0, LK)

493 407 K00
TaALLOM

28,620,450

12.047. 0000
TP A0
87.531.333
392866l
(EEERY LY
460, 000

2.1 35,6
25.000
102, 50

1.032.217. (KK}
26.579.007
95,24 1.000

8.6 19, (M)
S9.THE. T}

L8224 517

I8.626.450

155,356,190

1.246.154.707

198.224.517
198.224.517
5.089.087.222

ra



4. Sponsorship

4| The spongored sources reccived in 20005,

L Sources

AIWE

M Janssens

OPUSA

Yiet Nam Plus Pari
Me Knight

NEBF

Viet Nam Plus Bi .
Louvain Development
Solidarite Cedex
Thign Chi

United Way

The remoining amownl al cml of 2005: VM 2,535 390,934

4,2, Loans:
Icreasig of JHIS
Wl
Totgl
95,5 M), HIK)
Deposit of credil receiver P HOLENE]

Individuals

Franternite Saint Paul

Loan from UP FT7 340,008
Loan from Zebunet

em ciy A fioos |
DIRECTOR ,ﬂj zw_,?

(g )
b

5.158.411.012
39.597 500

I BR.GT0.000
B2 1 950
1088, 208,930
333.016.950
P, 845,000
521,325,000
SOR. 850,000
B, 2349, (M)
105.555.932
To, 119,750

Vol

Diecreasing of Ending balaneg of

2UH13
Vi

Bl TR AIT
SRS TR )

f 27,410, T 10
FILEND A

=

2HIE
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T51,074 02K
TFLRAS,

ST ATE NS
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